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This material is based on non—audited financial statements for 2017 3Q and released for

. investors’ convenience only. Please note that readers should be aware this material is
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subject to revision during the course of audit.
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| . 1Q17 RESULTS HIGHLIGHTS KEY HIGHLIGHTS

Continued top—line growth across all divisions, largely driven by solid growth of
Processed food biz and Selecta acquisition

Increase in operating profit due to robust Processed Food biz and improved Foodstuff biz
profitability from lower raw material cost

Increase in net profit thanks to disposal gain from Samsung Life Insurance stake

Sales Operating Profit Net Profit

(Unit: W bn) (Unit: W bn) (Unit: W bn)

+366.2 (+15.9%) +24.1 (+13.%) +136.9 (+111.3%)
2,674.6
259.9
2,308.4 186.1 210.2

123.0

3Q16 3Q17 3Q16 3Q17 3Q16 3Q17

% Excluding CJ Logistics 3



II. EARNINGS ANALYSIS BY DIVISION FOOD DIVISION

Solid top—line growth thanks to robust sales of both existing flagship & new produdts, expansion of overseas
biz, and Selecta acquisition effect
Improved OPM owing to drop in raw sugar price, HMR reaching BEP, and record—high Chuseok gift set sales

Sales and OPM trend Earnings analysis
Sales =——OPM __ {Unit: W bn) V| Sales
1 0,
_92% ' 10.0% - Processed food sales up 18.3% YoY (W905.9bn)
i 6.6% 14% ! due to solid sales of both new & existing flagship
32% e products coupled with strong growth of overseas biz

v HMRY sales: +103% YoY thanks to successful
expansion of Soup/Stew category and new product
launches in Gourmet category

v Overseas sales: +48% YoY

1
130161 4Q16  1Q17  2Q17 L3Q17. — Foodstuff sales up 24.6% YoY (W595.7bn) thanks to

MR Sales” “Processed food global revenve” Selecta acquisition, expansion of sugar/cooking oil
and trading biz
v' Selecta: W51.5bn (Aug 17~Sep 30)

v'| Operating profit: up at W149.7bn (+W35.4bn

YoY) due to lower grain prices and efficient

marketing spending

-Processed food biz maintained stable margins thanks to
reduced promotion and marketing activities and HMR
reaching BEP level

-Foodstuff gross margin improved on the back of falling
input cost 4

1
I
1
1
I
1
1
: v" Hetbahn/Frozen Food/Kimchi sales: +25%/+24%/+48% YoY
1
I
1
1
I
1
1

67 371
287

49 2
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1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 3Q15 3Q16 3Q17

(cumulative)
1)Hetbahn Cupbahn(cooked rice), Gourmet(western-style food), Soup/Stew, Cup noodle, etc



II. EARNINGS ANALYSIS BY DIVISION

BIO DIVISION

Stable earnings on the back of solid margins from tryptophan and nucleotide and sales
volume increase in high—-margin amino acids, such as arginine and valine

Sales and OPM trend Earnings analysis
Sales —OPM (_U_"i_t:_vﬁn) [vV] Sales: up 12.% YoY (W510.9bn) owing to both
87% 89% gy i 82% i overall sales volume increase and solid

______ | /0% | : tryptophan pricing
1 V
i i | 510 qi - Tryptophan: ASP +24% YoY, Sales Volume +31%
I ! : K YoY owing to capacity expansion
I I 4616 46972 ! 1
: 456'0: 452.3 i : - Methionine: Revenue growth despite weak pricing
! I : I v/ ASP: -24% YoY ($2.6/kg)
i I ! I v Sales Vol »+62% YoY (28k t
| 3016/ 4Ql6 1017 2017 | 3Q17! e TOTme oY (28 tons)
- ! 1

“Stable earnings on the back of diversified portfolio”

Existing amino acids

Newly launched amino acids

Tryptophan - -~ .

MSG
Nucleotide
Lysine
Threonine

Histidine

Cysteine |
Citru.lline//

/
.. Methionine’
Arginine , ’

. ’
Valine -

2009 2010 e

2013 2015 2016 2017

*Note: 4 amino acidsin 2009 » 11 amino acids by 2017

v'|Operating profit: up at W42.1bn (+2.3bn YoY)
thanks to solid nucleotide margin higher profit
contribution from arginine and valine segments

- Arginine: Increase in demand for fermentation-
based product and expanding market dominance
v ASP / Sales Volume: +7% / +81% YoY

- Valine: Sales volume expansion from cost reduction
v ASP: -7% YoY as a result of strategic pricing to
induce higher demand
v Sales Volume: +118% YoY (2,250 tons)



II. EARNINGS ANALYSIS BY DIVISION

FEED & [IVESTOCK DIVISION

Sales up 10.1% thanks to solid volume growth in feed biz
Decrease in profit due to sluggish operations in Indonesia feed and Vietnam livestock biz

Sales and OPM trend

Earnings analysis

Sales =—QOPM

523.7

544.6
-02%

(Unit: W bn)

1

1

1

1

1

1

i 500.4
1

1

I 4Q16 1Q17
1

(Unit: k VND/kg)

70

50

30

10

“Vietnam hog price trend”

Hog price bottorned
outin2Ql17

2007 2009 2011

2013

2015

2017

[V] Sales: up 10.1% YoY (W526.8bn) thanks to

feed volume growth of 9%

- Indonesia: Boost in sales volume as feed biz
enters Sumarang / Calimantan region
v Sales volume: +3% YoY

[V'] Operating profit: “-W1.2bn (~19.3bn YoY) owing to

delayed feed price increase in Indonesia and
sluggish livestock market in Vietnam

- Indonesia: Margin deterioration amid higher raw
material price burden
v ASP: 2% increase as of end-Sep, meaningful
ASP increase effect to be reflected from 4Q17
v Raw material price: Recovery in corn crop and
expansion of seed volume to ease cost burden
- Vietnam: Hog price -36% YoY (28k VND/kg)
v Hog price: +4% QoQ rebounding from trough in
2Q17



II. EARNINGS ANALYSIS BY DIVISION

CJ HEALTHCARE

Sales up 4.2% YoY thanks to solid sales from high—margin/strategic ETC products and drink
category, OPM increase from improved product mix

- Drink category (e.g. Condition) sales: +1% YoY
- Overseas sales: +18% YoY
v $1mn upfront payment received for clinical trial

Sales and OPM trend Earnings analysis
(Unit: W bn) Sales: up 4.2% YoY (W135.3bn) thanks to
Sal?Z;OPM 145% expanded sales of high—-margin/strategic ETC

_____ 137% T 136% e products and drink category
1 10.7% \ 1====" H - ETC category sales: +3% YoY
] 1 " i v High-margin/strategic products: +35% YoY
i i 1212 | i v Excluding high-margin/strategic products: -9%
I I : 1 13531 YoY
I I i I
I I : I
1 : 1 :
L3a1e 3017

30161 4Q16 1Q17  2Q17 13Q17.

“Increasing contribution of
high-margin/strafegic products

within ETC category”
38%

29%
25%

3Q15 3Q16 3Q17

approval in China from licensing-out CJ-12420"

[V'] Operating profit: up at W19.6bn (+5.7bn YoY)

thanks to strengthened sales of high-margin/
strategic ETC products and improved product mix in
drink category

- Greater high-margin/strategic product mix within
ETC category
v ETC gross margin improved 2.7%pt YoY

- Expansion sales growth of high-margin ‘Condition’
drink and demarketing of low margin drinks
v Drink category gross margin improved 6.1%pt YoY

1) Medication to treat digestive disorder gastroesophageal reflux disease 7



ll. OTHER ANALYSIS SG&A EXPENSE

SG&A to sales ratio declined by 0.7%pt YoY to 21.6% thanks to efficient marketing
spending, despite higher variable cost driven by top—line growth

(Unit: W bn)

“SG&A to Sales ratio trend”
3Q16 3Q17 Chg.

23.0%

22.6%

Labor cost 123.4 145.6 22.2

Commission
expense 119.6 | 129.4 9.8

Transportation | 977 | 1161 | 18.4

577.6 Promotion/
5148 E129 5415 5231 Advertising cost 61.6 64.7 3.1
Others 112.3 121.8 9.5

3Q16 4Q16 1Q17 2Q17 3Q17 Total 5146 | 577.6 63.0




lIll. OTHER ANALYSIS NON-OPERATING [NCOME & EXPENSE

Improved non—operating line by W162.5bn from disposal gain from Samsung Life
Insurance stake

Details (Unit: W bn)
3Q16 3Q17 Chg.
[V'] Net interest expense at W35.5bn d
(+W9.4bn YoY) et merest | -26.1 | -355 | -9.4
- Outstanding debt bal (Avg.):W4,996.3b FX-Related
e G, | e | a1 | 2
Equity Method
. -0.4 2.9 3.3
E FX-related losses at W4.1bn Gains & Losses
(-W22.2bn YoY) Donations -14.1 -13.1 1.0
Commodlhi
Derivatives—Related 6.2 1.1 -5.1
Gains & Losses
E Commodity derivatives—related gains D'%”f:glng.%' qf;:er;\s 0 228.8 228.8
at W1.1bn (-W5.1bn YoY) Others _5.0 389 _33.9
[V] Disposal gain of W228.8bn (+W228.8bn Total -21.3 141.2 162.5
YoY) from Samsung Life Insurance stake
Corporate tax -41.8 -91.5 -49.7

+ 3Q17 USDKRWI[Ending] : 1,146.70, 3Q17 USDKRWI[Avg] : 1,132.24
* 2016 USDKRWI[Ending] : 1,208.50, 3Q16 USDKRW[Avg] : 1,121.37



IV. APPENDIX

FINANCIAL STATEMENT

1-(1). Summary of Income Statement (excluding CJ Logistics)

(Unit: W bn)
3Q16 2Q17 3Q17 Change(YoY) Change(QoQ)
Sales 2308.4 23270 26746 366.2 15.9% 347.6 14.9%

B I : ,6077 ......... ],6998 .......... ],8868 ......... R i R B i
| (%) .................................. S e SRS B O R P R S
T R PR Er p B s i i
| (%) .................................. F R FOTERE B R LT RESRIRRs i
B R P FEPRENE RS B FTY T M B P g
| (%) .................................. JUGHEH RERIIE S g e S PO
| opemhngprof" ............... ISR R SRR B i e Rl Rt
| (%) ................................... O TR SO B Il RO RS e
..... Non—operaimgp/L—zl,? B R R 7 R et e
| (%) .................................. S R RIS G PRI IRt Pt IR e
| Recumng PRI A Sy S PO o e e 5o earen
| (%) ................................... e AR EEREEN R P R R
..... R B S IR T ARl G 113359%
| (%) ................................... s O SPUREE B O SO e IR s
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IV. APPENDIX

FINANCIAL STATEMENT

1-(2). Summary of Balance Sheet (excluding CJ Logistics)

(Unit: W bn)

2012 2013 2014 2015 2016 3Q17

Current Assets 2,684.9 2,4347 2,769.7 | 2,8605 | 34640 | 3,786.9
. GuidkAssets | 1,559.2 | 14426 | 17131 | 17746 | 2,199.5 | 2,426.5
L dmventory 11,1257 | 9921 | 10566 | 10859 | 12645 | 1,360.4
... Non-Current Assefs 6,196.0 6,489.1 66131 | 6,953.1 | 73099 | 7,830.4
L dnvestments | 18510 | 1,629.6 | 1,040 | 16116 | 1,489.0 | 1,159.5
.. TonghbleAssets | 38708 | 43671 | 45288 | 48594 | 52102 | 56456
.. ImangibleAssets | 3951 | 4261 | 4267 | 4393 | 5614 | 973.1
... Other Fixed Assets 79.] 663 | 536 | .. 428 | 493 | 522
| TotolAssets 88809 | 89238 | 9,3828 | 98136 | 107739 | 11,6173
.. Comentlickilites | 2,789.9 | 2,800.5 | 33160 | 31304 | 34298 | 3917.7
... Non-Current Lichilies | 28711 | 28857 | 27251 | 2,987.7 | 33510 | 34887
I ToralDebr | 4,028.3 4,125.9 4,356.1 42776 | 48015 | 5191.1
T A 12891 4356).. 1 g PR S
............ e N N 4 O 0 O O
e O WL B 76% . 467 17% e
........... o o R Y O 4 A WA S AR/ o
. Total Liahilifies | 5661.0 | 56862 | 60411 | 61181 | 67808 | 74064
""" CorentCapitl | 721 | 721 | 723 | 724 | 724 | 725
""" Capital Surplus 892.1 895.9 9102 | 9183 | 9199 | 9222
""" Other Accumulated Earnings | ~40.9 | -153.6 | -1109 | -1166 | ~-79.9 | -3188
""" Retoined Earnings | 2,044.1 | 21605 | 21916 | 23310 | 25615 | 28794
""" Minoritynterest | 2525 | 2627 | 2785 | 4904 | 5192 | 6556
" Total Shareholders’ Equity 3,219.9 3,237.6 3,341.7 3,695.5 3,993.1 4,210.9

11



IV. APPENDIX

FINANCIAL STATEMENT

2-(1). Summary of Income Statement (including CJ Logistics)

(Unit: W bn)
3Q16 2Q17 3Q17 Change(YoY) Change(QoQ)
Sales 3,679.0 3,908.9 4,410.7 731.7 19.9% 501.8 12.8%

B 2,80 o] 3, e i 3’4243 ......... P T RO e
| (%) .................................. i EUACHEIS e E e R S
BT R R TP ol R RS B S
| (%) .................................. s e g IR RO RECNR R e
B RS PP I B w00 B Prr e
| (%) .................................. R R DESENE BN O R Rl ECI I PEhe
| operqhngprof|12433 ............ SV MRS seo B Ryt i e
| (%) ................................... e P S i o
..... Non—operai|ngp/|_—780 e e e
| (%) .................................. s g SRS ISRt O PRt R Py
| Recumng PRI A T B R R ool e sois e
| (%)45% .............. SO SR R P IR e
B e PR EEPUROT B | e sroa 1 i
| (%) ................................... oL RO RS R S S O e
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IV. APPENDIX FINANCIAL STATEMENT

2-(2). Summary of Balance Sheet (including CJ Logistics)

(Unit: W bn)

2012 2013 2014 2015 2016 3Ql17
. Comenthssets [ 33635 | 37050 | 39733 | 40185 [ 48807 | 54505
Quick Assefs 2,2242 | 26983 | 2,907.7 | 29209 | 36005 | 40759
ey 11393 | 10067 | 10656 | 1,097.6 | 12802 13746
. NonCurentAssets | 90003 | 92995 | 9,409.2 | 97328 | 10,885.5 | 11,8047
.. Investments 15395 | 10629 | 10876 | 1,358 | 1092 7236
. TangibleAssets | 55752 | 62545 | 6,3839 | 66902 | 72805 | 79789
intangible Assets | 16056 | 17640 | 1,7509 | 17373 | 2,3338 | 28457
... Other Fixed Assets 280.0 2180 | 1868 | 169.5 | 1750 | 256.5
L TolAssets 1123638 | 13,0045 | 13,3825 | 137513 | 157662 | 17,255.2
... Comentlicbiliies | 33892 | 37089 | 41224 | 43357 | 4,699.2 | 55765
R iy v 37536 | 44830 | 43102 | 40304 | 50065 | 53448
e TomlDebt | 48570 | 57720 | 58574 | 56707 | 65632 | 72721
Net Debt 4,235.1 5,242.5 5,269.5 4,975.5 5,73?.__2 ________ _(>_,_:_3_8§._Q N

............ MRl 425 | s2425 | S2095 1 49785 | ST 6,38;
bty e cash 10 Eavity Retio | V28 T 159% | 158% | 142% | 147% | 158%
... Net Debt to Equity Ratio | 81% ... 109% | 106% | 92% | 95% | 101%
. TotalLickiliies | 7,1428 | 81919 | 84326 | 8,366.1 | 9,7057 | 109213
""" CorentCopital | 721 | 721 | 723 | 724 | 724 | 725
""" Capital Surplus 8921 | 8959 | 9102 | 9183 | 9199 | 9222
""" Othor Acoumlated Earminas | 247 .4 -2273 | -1848 | -181.9 | 1494 | -3845
""" Retained Earmings | 2,051.7 | 21431 | 21872 | 23342 | 25665 | 28904
. Minoritylnterest | 22465 | 19288 | 19650 | 22422 | 2,651.1 | 28333

" Total Shareholders’ Equity 5,221.0 4,812.6 4,949.9 5,385.2 6,060.5 6,333.9

13



IV. APPENDIX EARNINGS BY DIVISION (EXCLUDING CJ LOGISTICS)

3. Earnings results by division

(Unit: W bn)

2015 2016 2017
2Q 3Q 4Q 2015 1Q 2Q 3Q 4Q 2016 1Q 2Q 3Q
1,967.1  2,177.1 2,206.2 2,308.4 2,231.8 2,327.0 2,674.6

OP margin(%, 8.1% 4.5% 7.9%

Food Division

4.6%

1,159.8 1,103.5 11,2439 11,1053

OP margin(%,

Bio Division

OP margin(%,
Feed & Livestock Division

OP margin(%,

CJ Healthcare
1230 1317 1353
,,,,,,,,, 747 763
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 179 196
227 24.2

OP margin(%,

15,6% 10.7% 13,1% 13.6% 14.5%

14




IV. APPENDIX MY/S TREND
4. Processed Food Domestic M/S trend
(Unit: %)
2017
Category 2013 2014 2015 2016 -
Jan Feb Mar Apr May Jun Jul Aug
Dashidg | ...ocosomine 775 | 771 | 773 | 780 | 789 : 793 : 792 : 794 : 796 : 799 : 793 : na
Original 813 | 81.6 | 809 | 81.4 | 835 : 827 : 822 : 819 : 822 : 827 : 828 | na
Beksol Marinade 458 | 46.2 | 496 | 49.7 | 516 : 492 | 484 : 486 : 486 . 482 . na | na
Pepper Paste 471 | 487 | 501 | 50.2 | 513 : 502 : 488 : 490 : 508 : 503 : 494 : 503
(o IR o o S R S S e
Seasoned Bean Paste | 43.7 | 45.3 | 48.5 | 48.7 | 485 : 489 : 487 : 495 : 50.7 : 497 : 479 : 50.2
Lo Ree L 65.2 | 654 | 66.0 | 67.0 | 67.1 : 667 : 672 : 690 : 677 : 676 : 661 : 669
Hetbahn | @  WhiteRice | 64.6 | 64.7 | 64.3 | 658 | 668 @ 663 : €66 : 686 : 667 : 663 : 648 @ 656
. Multi~grain Rice | 68.8 | 69.3 | 74.8 | 75.5 | 69.8 : 696 . 726 : 725 : 758 : 77.2 . 771 | 77.
e Cubbahn” 407 | 66.2 | 637 : 623 : 673 : 707 : 695 : 621 : 567 : 60.8
Soup/Stew 151 | 340 : 434 | 522 : 532 | 494 | 465 | 359 | 442
Fishery Fish Cake 306 | 407 | 427 | 422 | 392 413 : 397 : 404 : 409 | 409 : 420 | 426
Frozen |oovvon. Dumpling | 222 | 262 | 34.2 | 39.6 | 39.0 : 411 : 428 : 439 : 44.1 : 43.1 : 423 : 434
Cooked Frozen | 18.4 | 20.8 | 22.0 | 24.7 | 265 : 223 : 233 : 223 : 239 | 243 | 224 : 239
Processed | Canned Ham | 445 | 44.2 | 481 | 49.3 | 497 : 559 : 577 : 563 [ 539 i 545 : na : na
Meat Salmon Can 97 | 94 | 138 | 214 | 26.2 : 275 : 29.8 : 293 : 29.5 : 292 : 31.2 | 32.2
Kimchi Kimchi 775 | 771 | 773 | 780 | 789 : 793 : 792 i 794 : 796 : 799 : 793 : na

Note: Revenue—basis market share, Source: Link—Aztec
1) HMR product launched in 2015

15
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